¥V 1eyled aidiag Jeo Jlw

Y ik lea F 820

5¥)ATAY 4

93

Yolvasd

ale D dsle S5 L Jllae i I (

I |

FI-) digei pp

Olptl oYl (5 s 9402 555 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.
Aol et s lg e jlw g Slalline 8,057

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

s Jlasl Co 5 el sl slags) 5o St eaba sl LT 5 Lol Ll s o 55 adas gla ol ST Blie 53 JYs £ 565 5 50 5L 3 aid oy —0 50 S E 5 9 0dee S @29
3250 8 55 4SS6 487 SLaj 5 b ola Sl 3 5 4o el o VU 0 5 5 0 Jlin 03 Y5 5 atba S, 53 3 8 o g oki s (BLaild b (slatln 51 555 J1oas Ll 31 s
p3Y anj atin ol SLasLT Ay adnd 5 4 3 Blsl 5 Ol oo 2817 0L3 B isls 2306 sl OIS w635 051 (BluslS 6 (Slatln 31 i i i) 9,50 (5l &SOL ol Ll 4 oS5 T
JIps L 5 4 3 Bl sl oy 5 Ol e 2L LT3l i ol s 51 0L 457 3 sl 18T iyl sy 5 K T s dlad 2l 3151 (ST 153 905 L 15 5055 JIotd i 3550 S 5 61
ola Jial 3558 il 5l 8 (blacit 355 clgials Jlesl & Oliomen sdas (6557 10 GLSTL ilo & o sty el 0k (6)¥s o o lyls 0 i bl 5K T ad 5 Glysl (a3l il 3l sl s,
Sl 255 b (038 S b el 53 5355 U158 sy 40 )3 V10 1 207 4y () 5 5 0 sl ole cal 53 i 5158110 261 Sl OIS 4l o 5 553 0 220 anaz 53, K aT 555
,.Ja:;.««,;.zu;,u:ol,uf«;_uﬂ.u\f@o,fumﬂ j‘cla.uJ;Y\;’4{.«\:.«4))\):/\?'/'\\7’QJY:ua:luj});gl):.:;(y\.&‘—\uw):'\/o 1507 5305 513 o5 a5 ddasi 555a 1, Y0 V8 Juw&:'c,'
395 o S5 i a5 aisler LS as ST (e (a3l ol dal i 355 0 &5 ol 53 (6 ST 0l o7 Wizmn 08 oot i s 55 L3l (55 0 &G a5 el ol

Al g Judons Mzl

Gl s sl Sl (i3 O 5 sy O syl Uil 5 Y5 Coy 5 s 4 55y et 3 Ty Wl s 2 335 05T 55 5150 53 S (sl 4z a5, sl s (Gid S g
M;t,,,:SoT@u_stu,,‘tur;ec_;t,);d‘wj,),;x_i,_,,T;,:,;,uJuc,ztuz,tf,u;;ut_},sumw(x,,;wéuswuuwifww;i5,@,.4.:@,,,;:&;}umxéw&_ﬂ
a..\..Z:L?u’lJ_:Aq-‘_}i,L)l",_A\'\O;,_3)5aLa)::,)wa)\_]é;sl.:}‘;é\‘)daui))éL_}..b_f'-4‘3Q‘)fs\hbu&i)&x}ggw@j})):\&demlj,)MQ:xﬂjzdl.lezwol&u;,\hlﬁ
,u)zwuz;)t.n;waﬂw_:La,-;,:,)mg,_i,s;&,TV,;&,,tu;pu:,’u;u;,,,.y,m;d,,Uua;;t,‘tu:ﬁ,;,;a)uT)u;;th,.,A)zw..\.:ga,g,u,.\.,);wojt,ur»,é,&,gc‘;,.u;
N o 3l 2aLS Ao 53 TV g ((3ladl Ay Sy 5 Doy 53 S (blosil B sl Sl (55 &S5 ez 0 55 55 K T (655710 6L JST oy DLl e e 5 40 ¢ JusT sla
91,?4_1,,\”;1ww.;,_fut,;.;,,\.ﬂéuj,)ﬁwwv_;;(,u_:5w~‘ufm)u,,~<u,;,1,n,;)mnA~/v~)uuuc@m;oﬁwwuz;)t;.:,z;af,umjtm;,u,f&;,.;

Al AT sl 8 53 Ao 3 /EE 5 A3 AR Ao )3VIVA 3 5 p g3Vl B B Cedd Sy (a3 il RS sl g8 s Y Y adb S S S e

Sy aSin e s ;¥4 1 i @Jbgrgkluh\cla.w"x):\?l;'«glg:fT(b'-;,J.;5\@5&W&fT:uilﬁu),:ywﬂui}é,dkguuM&quj,)*f'?'&séiud)}g.
PR P L{:}nT(L>'Q.J.;}C,S}:C.JJ5\@5&);&?)‘})J‘)A.A‘A&A\f‘)&:}nT(\i—C.J.;C»:J'j'C.J)gf\;'-C.J.;C»:E@)}A&:fTAS\:.ag,&):AJ)&C&_:}WJ‘ldJW:_,?j)ii:‘5_,..4
Jﬂ,;uaﬁw,(ﬁ&_ﬁ,ﬁat@g;U:AK,&_JPV»,,;,-”L.u,:&—a;owa&d@,;..u;&ojsmmJu_}tt,mc@m;oﬁgJggﬂw&gﬁ,wmi;1,—.5»,
(u;ba;@,.,,u_;,u,uzuauf«uwyo,',..w;uatg,‘u;,;wuw,)m(u;,,s;);;u;,?,;uu:)b?,mot,tfﬁuﬂ 38 Lt |y 6l sl ailate S 350 53 1SS e 53

Al asls EalS U Ay bl 0L 53 IV s 4 oK S 5 U

win 53 gl 55 dn e Lt 48T eda =) A0 el 51 5 5 35 3505 3 g 055500 S ke (5 80e i s 00+ g Il st oSTT (g 3 izt S5 g yheil J19 s
i L5 00+ oy Ul el e e gamn 5 b VOl 53 il sy 5 505 4 ol IS L Sl 5 SBlabne izl 53 ol 1 o el 0 ol ol sl L 3,8 15 0T (VL el 5 2 8
gl 8 S e L Sl 4 s 5 ot 03 15 AR s (503 V) CIL O g Wl e h Cmis iy 33 8 s ga (seko )3 /Y Rl 31 ol S sl I s 4 Sl 5 551
ol GBI S e 55 JIods Sl 31 5 i Syl Tt bl 03,5 Sl (Kl (65570 &STL Jaw 5 453 Gy 3l 5 boleast Sl aslsl s s 5 Joy ed 38 win 53 (b el 515k
Gosdan dl e 53555 5o Jrme gl S8 8 g sl slo g Lo o by b o B LS Sl g 53 505 0l 53 ol 0d OT S Sl 5 061 8 plew 513k 4 1 Olisell (63 500 b ¢ blsl ol
s S s b atele 2158 o o K el (g5l 500 55 x4 3505 e 3,8 IS0 355 gl i OF gmbae o VL & Sl 5 OV VYN mba i Oy 5 a1 L 35 S5 g 8 d
FREAAAVEA] CP@&AL{&‘)V'\}'//\A}i\'/OOQ%;yr‘ﬂzﬁﬁﬁ};@f;u&\ﬁ) 00 o Il el gz sl i 5S0le st ls (alee OLL 53 .3 503 dal g @151 05 G Y0 e

ey Al FEFY/E 0 5V VVE/ A

WY ola Ve aziips 535 JS (U 4 Sl 48 doms ol OVALT/Y (5,0 WA 0lo 5 Vit i S5 53 plams Cnd JS7 s U 01,45 ol Bl s O3l 21 & = O S18lg Blog! w9
Wl el dly YAV/A Ol

99 3 Coond
P gwiun s T
\VAY/D
\VOF/ s

(OYS) O (w9 90 T ud D13 £lgil of B
33) ol g8 o JFe
VADS/+ YOYYO/e | AN/ Y AA/ AN /e
VAYY/ VYOO e | \FAYD/ e Y 04/ S4VY/ 1«

LY —
&6
YOO a5s3Y asd aw

Yoy 4.5‘55\ 493

b w040 9 P OB ( eud D138 couws syl « SDR F

o3 T VW iy Y add 4w VAW adp)) asdo A3 9 551 &1t
@b dw <5 39298 O <5 39298 O (o
/o NEEEE V0V A - V/OYY - ¥ ot s
ALA 1/Y4v4 \VARAS! V¥ Sy —— * o
-/0N - V/0100 -- V/OYAV - N
/0 TALR4 - /A¥OY - e g S
-/\OF \XVias AR 44/8v -- oo
/XYY - - - - Moo
- \YF-/F4 \YOY/0- \YOY/0F VYFY/VO P
— Va/Y- \4/8Y V4/08 VA/f¥ o i
-- \YPV/A- \YVO/ - - \YVA/Y- \YOV/ - SN
- a/g- Vof/ v/39*** N o i
- Vo /5Y Veo/\ N

I ’zﬁéf'**** &‘fr%"u_;ﬂ***

LY /'/u,ij’;L,L 4k

Kol )Y 4 oy o



iia g Je Jl

ZOJLA.L:I

95 ) IFAY a0 VY il YN

YOO ad

(

by LA e QU BTV

| SdAsloss ol

R Lt e hgite s 5 crallne o

&

S39%w Ol £ o S (LT (S)lnd S0y udawi s

Gas 5™ Sl arles Sl ok s ol b B s oS am ailate H3=(WAY/HENN) YW/ VY S il (6,18 5
I b B g edsad 555 sl 5ES wlie S S (Gl STl ol @ pldl dil s ol (slay5aST S
sl sl ae sl LS (sl (Sl (53520 01,5, 20 ol (sl 2 e oS b s Jprin ohs 5 1dse
ans 53355 (2 mlo A O0lej 5l 0S8 opl Adbe e sLs 5558 5 s kel bl s sl O i
S sl 0SS 5Ll sk a5 b g 51 el B it (sl ol ) b hast L (5 (530e 1AV
a5 LT 516 loans 0581 5 Lnla o K5 b oy 1y 55587 ol 587 (68 15 Ogas VWY 1 oo 1 s oSl 0359
g;_ubl)sdbi\ﬁ)s\)afjﬁjaé)&ﬁﬂlfcjbcéa}mQtﬂgfaualié\jjs.v\;iudfj\))r‘..fa!a.,\j:
535 bgia o zme s Sl sl Ol 3l (ol (630 Yo NN Lo )3 oo see (gla ol TU &7 515 ) 5 (golasdl (gl
5 Sl 43Il a1 pelam ] slen (6595 3)LLaV e a0l (55 5 sbate ol 61503 5l 5 g (2 ,me 53 L T L
JUl Lass g 3 g5t o 5 0 3Ll (sla Jics A lad ol Ol Bl plowit ) SIS 53 (65l JLo 3
S Leshe 6l oagae sie &S5 Il e 53 503, 5o |y Ol lgn sl LIS (sl 8 Oty o S gs o)
03,5 (comy |y 555 Sl Cond s b OT o gr 40 48 03,8 joloo diST o SIS )28 o0l )3 S50 b s5b 4 S o)l
315 3 g s Ly s S 8 Mo Coslom Cooi YVsama )b 0155005 8 550 538 4L
5 Sy Conds 55 LT 51 (6ol ins o il (gomny S gmen O3 ) 355 Jad ooy okd (63 ga aLisly STl
V3 e e B S (o s 1) T O sl CABI ST 5 5 (gle )87 ol Db s 03 s 4 58S 55 Jlatad
O E LS sluws 4S5, S el EFG Hermes Holding SAE (s s I Lo L 4 ole y5 disl ad 528
Gyl b e 1S5 1) Ot o JoLs oyl 01 S 5SS 5o pn ¥e sgde 53 ¢ G5B gl Osb sl
Sl Ol 5,8 Ol b oba 5o Ol yo S g3 oLl Lo 53 VY 35k 53 (63 52 OS5 1 6o 5 e
eyt U i ol ol cdm 4nin Lo g A ial g5 ey > a1 3 0Ll 3,87 e SLesl s 1y 5 01 5,187 oS
@_Agj,\_fb,,;_{%}_.po_gﬁ;,;)u;&;),b;y,tfszmguﬁ‘@,uQ\)f,\f@ﬁ;t@“u
3ol 55 5 Slm S LS 0 aeken V0 9SG Ol s 93 gy 61 5 NS e Aol OS5 (3o
S s ol ) S Cal gy 03,57 0l S kil oa Lol (11 555 ole p g B ST 56 DU
AU G bl o aels 55287 OT slal 4 Ol o 51 e s Syl 3o b 5185715 s 5 e O la) 528 £
SOLEHS Jlwslogmsa gl domDo b6 5 sb a4 5lasl &S ¢ o cOkn o dlaesd 5358 13 ot 4.l 0315 41 3
51 o Ol 2555 OT HIILLL G g SLS o o g il g5 oo SLallBl 1 a8 Sl 05l ltin (il o SCte Ol o
35k YAO idos oY+ 1Y ) ol O sl o O 5L Iyl o s 5 0diS el 8 550 e g 5 15 jaT
23S 5 Camez S pan 0 o 53 Slem ESSL sl LeT Gb bl 038 Jl sl 35 sl 5287 5528 pl 515
A5 oy dobas 4S5, ol s Syl ooy G b 51V 5L VEN A YoOY Jlays 55 (0 O semen e
Sl o G b 5L YN Jloys 1y 5 Jstls Gallbad g o ys) s o ks Bl o 55287 OT o5 alls
AL AL 55 31 Aoy 8 00 e e S 6Kt g 534S e Ole) et 3 Sl 03 505 el Ol 2 51 01 S
I ST Y Jlays (s M s Gadio sbs 3155 b &8 ol S30LLE 5 S el 3 b ol 5115 355 S s
CJ_;@L?JL”;LQ}_.:U_W_%&,@!a;,{M)n//soT,w,'CJ;,)‘yn)g,novmedu\;fsuu
arog 53 535 dal o3 /Y b e b o) 5 50 gk G b BB men s o3 818 4 0T S
s el o Jansl sl Ao 105 zlien U0 5V 35l Y9400 s e 6l L




