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Abstract 
With the entering of information technology into the field of payments systems, the 

traditional payments systems have been replaced by the electronic payments systems, and 

cause formation of certain changes in the composition of monetary variables, which can in 

turn affect on concerned monetary policies. 

In this paper, an attempt is made to examine the impacts of increase in the volume of 

Automated Teller Machines (ATM) transactions and Point Of Sale (POS) transactions on 

demand for currency and coins and narrow money supply, vis-à-vis using quarterly time 

series data from 2004 to 2013 and applying various econometrics methods. The results prima 

facie indicate that increase in (ATM) transactions may lead to augmentation of demand for 

currency and coins and mitigation of volume of narrow money per se. Similarly, rising the 

volume of (POS) transactions, have reduced significantly the demand for currency and coins 

and have boosted the volume of narrow money supply. Thus, with respect to relative 

escalation of volume of (POS) transactions compared to volume of (ATM) transactions, we 

can conclude that moving towards electronic payments systems may lead to upsurging the 

volume of narrow money supply and diminishing the demand for currency and coins, quid 

pro qua. 
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Abstract 
In this paper, an attempt is made to measure the productivity of the Melli Bank branches in 

Tehran during the period of 2014-2015, using the Translog Production Function Model and 

Stochastic Frontier Approach per se. 

For this purpose, we tried to estimate the Technical Efficiency and Retutn to Scale 

measures for different branches of Melli Bank in Tehran, de' jure. The results prima facie, 

indicate that out of all branches under the study, the Northern branch of Seyed khandan, 

and the Western branch of Social Security had the highest level of technical efficiency 

with a rate of 0.94. On the contrary, the Southern branch of Shush had the lowest level of 

technical efficiency with a rate of 0.28. Moreover, we observed that the average 

performance of Northern branch of Tehran was 0.85 while the average performance of 

Southern branch of Tehran was 0.78, and the average efficieny of all branches of Melli 

Bank in Tehran was 0.82. Similarly, we found that, the partial elasticity of production 

function with respect to labour holding Bachelor or higher degree was 0.40 which 

compared to elasticity of other factors of production enjoyed the maximum level,  

sui generis. 
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Abstract 

Acceptance of virtual banking due to its newance to common people, is a major challenge 

in the development of banking system. In this study, an attempt is made to investigate  

de' facto the main factors affecting the acceptance of virtual banking and their causal 

relationship per se. For this reason, we have utilized the theory of planned Behavior 

Analysis, and DEMATEL method and subsequently applied the MATLAB Software 

thereto. The statistical population of this research, was comprised initially the 45 

questionnaires distributed to Research Directors of banking system of Iran in which out of 

them, 23 questionnaires were gathered in toto. The results prima facie indicate that, there 

are two groups of factors which are indentified in this process i.e. Affecting and Affected 

factors. In this context, the affecting factors are, designated as perceived good will, 

tendency to confidence building and self sufficiency, while the affected factors are 

considered to be the family effect, friends effects and testability, sine qua non. Thus, we 

can conclude that the application of the Augmented Model of the Theory of Planned 

Behavior Analysis and DEMATEL method will properly predict the behavioral intention 

of people and indentifies its causal factors, Ipsofacto. 
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Abstract 
The financial technology referes to IT based financial solutions and it is evolved per se in 

the process of integrating the financial services with information technology. The recent 

trends of financial technology progress viz-a-viz Start-Ups have generated certain 

challenges thereto. On this ground, it is expected that the major changes emerge in the 

banking industry due to introduction of Start-Ups and financial technology in the area of 

traditional banking system, quid pro qua. In this paper, an attempt is made to investigate 

the progressive trends of financial technology to outline the future prospectus of banking 

industry, sui generis. Subsequently, the exigency for exposing the banking system to 

application of financial technology has been construed through demonstrating the world 

successful samples, sine qua non. In addition, after utilization of SWOT analysis for 

designating the merits, demerits, strategic opportunities and threats of crowdfunding, the 

practical suggestions for expansion of banking activities, such as holding the Start-Up 

events and supporting the development of open- banking policies have been indicated, so 

that a concrete vision from perpetuation of banking activities and management of their 

changes could be obtained, Ipsofacto. 
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Abstract 
The Automotive Industry in the most of the developed and developing countries, which are 

active in this field is considered to be the engine of the industrial sector, and its product is 

deemed as sign of growth and national identity for any country in toto. In Iran, the growth 

and development of automotive industry for attaining its optimal position and 

competitiveness, have always been the main goals and desidrata of strategic planners in 

this industry. Hence, reviewing the automotive experiences of leading countries, such as 

South Korea in the context of industrial activities, could provide useful pattern for 

formulating the future planes of this industry in the country per se. In this paper, an attempt 

is made to investigate the structure and operation of automotive industry in the South 

Korea. The results prima facie indicate that the process of automobile manufacturing in 

South Korea, is a compiled and coherent program which availed the unsparing support of 

the government in the initial stage and gradually by its proportionate and stepwise 

progress, the extent of government finance diminished and the share of private sector in 

this industry enhanced, so that at present, it is distinguished as one of the automotive 

industrial hubs in the world and its manufacturing products are competing with most 

sophisticated car industries of the globe, sine qua non. 

It is worth to note that, although comparatively the automotive industry of Iran is almost in 

the same age as it is the South Korea's one, but due to lack of any comprehensive and 

coherent strategy on automotive industry in Iran, its products are laying behind the South 

Korea and can not compete with her in the market sui generis. 
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Abstract 

Realization of potential benefits of inflation targeting depends on how effectively its 

strategy is designed and implemented. In practice, inflation targeting Central Banks have 

tended to execute this approach in broadly similar ways. Implementing inflation targeting 

has two advantages: transparency and flexibility. Transparency could improve the public 

understanding of what monetary policy can do and can not do; decreasing the economic 

and financial uncertainty; and strengthening the accountability of the Central Bank to the 

government and the general public. On the other hand, flexibility means the Central Banks 

can react effectively to short-run macroeconomic developments. These two features tend to 

be mutually reinforcing. 

Key operational issues that arise in the implementation of inflation targeting include: the 

choice of the numerical values for the targets; the time horizon over which the target is 

relevant; the condition under which the target should be modified; how to go about hitting 

the target; and how to handle unintentional target misses. Making decision about these 

issues is fully compatible with instrument independence for the Central Bank. 
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Abstract 
In the run – up to the 2007-2009 financial crises, Central Banks were celebrating their 

success on price stability amid their independence from government and virtues of their 

strong analytical framework of inflation targeting. However, the global financial crises 

paved the way to pounder about the financial stability sine qua non. Since history teaches 

us that Central Banks have always had a dual role: maintaining price stability and financial 

stability per se. In this context, the financial stability departments are expanding in 

different Central Banks of the world. It is worth to note that most Central Banks were 

established during the times of crises to finance the government and assume the role of 

financial crises management, in their early days. But at present, while the structures for 

financial stability are well articulated, somehow, the analytical models and the appropriate 

macro prudential tools to correct the financial system in times of crises are not developed, 

which are major challenges for the Central Banks to be applied de Jure. Thus many 

academic economists favor a rule-based system to ensure that the macro prudential tools 

are viable and efficient in time, while most Central Banks interested in discretion because 

according to them each situation is unique, quid pro qua. 
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