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1- Intermedinte and operational targets  2- Flexibility
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- Effectiveness
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1. Selective Controls 2- Monetary Controls
3- Prudential Regulation - ¢ Selective Credit Controls
5- Startory Liquid Asser Requirements (LAR)
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1- Statutory
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1- Reduced Profit Distributions
2- An Accumuiation of Quasi - Fiscal Losses
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1- Srerilization 2+ Murket Based Insa‘rumems
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2- Empirical Question
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1- An Initial Volume Impact
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1- Uniform 2- Average Holding Periods
3- Average Shorifall 4- Effective Cost of Funds
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1- Auction 2- The Rule of Thumb
3. Margin 4- The cost of liquidating Asseis
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1- To sterilize
2- Negatiable Certificate of Deposits (CDS) :
3- Open Market Operafions 4- Deep Secondary Markers
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1- HMistoric Market Shares
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1- Political Sensitivity
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