oles P49 L

-
E

Ve

5 OYY i les . gt
" JLG‘% 'EJ’L

WAV 5

£

L oJlae i I*""r-“‘

s Sl mile DA, dsle S5

PP\ Ligei p b

Olrt! ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.
el o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

- R gosas slag,yl s g
M\J}JMMQ‘)\J{MUﬂ&)‘}M'J-’u»h_jc.&é)b“ ra))séd.lfo*Cjwl.q&ubjg..n})))dl)»(\»lfbmJY;cd;NC\.A YorA el VU ald 4w 59, 5
;:}u:lxlwu)”):)y:‘s\f\)ww)«x:yauﬁu\ﬁwfﬁ) By Jd oS 8 e 4 Oleebsl i85 vsbw\,s),,,,,‘ym)uAleJﬂ
uﬁ).ﬂ,)b:},)ﬂd\{ﬂ‘;.’;;é}.ﬂ)‘ RG]ty \flg;yubumalf}.:-lal.» gsbzaf J;Lu):)‘)f.suﬂ))l)jj o3 pomen A;:;La))\jl.w‘}l.u):gl u;m\_.cb
wf@;:w;d\)}lﬂa_}jw«h«él@;bb)::}>_gL»A;LaJ..»LSJ\JfmbﬂmlJubufm\»ﬂ(A| Jﬂmbﬂw\}e‘aLff&w))):\jﬁ&bé&))
cwlébLghjl)bum)\g\)l.,\fubﬂ;l;wj)Ysu}m Jds g_,...u\o.,\...:;,...).a.')‘Y:uv\muyblu‘:rz,);.,\..:L,«;»L)L:-\u;j;b) J_l;df.,\...\.a..mu\ﬂ.lm .3 ged
ubl:;)b)y«fua\&bmbumbﬂ)\(:mtylJ;.L.;b;e:‘,fu:y—Qlﬂg%l)l:w))smrlblcd&f\ul;\febﬂaf};ul)\fabﬂwleub:;wbs\f
s Ol 58 Gy 53
ljslf;)&:éh)bb):@)l_.»q:bw};Lg\f)‘)bm é%u:wé)‘jiéu‘)\fbbﬂdl{—ub&vf‘a\,:uJ)};r‘go-uwu‘/b)bbjéwéwWMJ‘;)
9/6 L 5 eelws (b day Y5 VAL /70 5 YVA/ bC}Ja..“ug_,..,jm);M5u)\)L)>%w}|ﬁ5Lp&))b Mf.hlf«ujbublﬂ;b LaJIMbyLJa.]anu)‘\»wL{r»
alslas ,¥s VAV/F+—VAF/4 o 03 gumes ;Ww}lfcéjj)m\.wuww)\)b);w ) J)}a}..:uyubu)bbco Xu,...,u).su,..'}ljm);)YAV/\ /0 )Y:
American International Group J)J_v J)_.» Cand g 3 80 )3 34 30 ‘5\.4,4()&.4;»};\.- ol L;Le:)\)l;y,.&\.- Sy oL alo S J.J.,b)‘s.bs\.g_ylga L_S).w)\w\.-
ooyl l.mléu‘gu)bbr.urx»ulfl_aW\stbjgju\;}wfb GAMJJWA;L;\L»’ Slas as el 5, )3 aS Cal S3OLL A & 45
O 3 oong 15 s s B ol 1 0T 5 211 €Lu,\wu);wwﬂu\,dw\,6w§>,,u\,>,\.,t.~)>uwjbudtj ,.;y
L;)SJAL;L.@iléwjbéw))“:;(a}\ﬂ:?éu;ﬂéh )1;):( B)L;;léﬁ,n&bwu;;)pw A3 5w b Gla iad 4 s lgalyls
JJLMIJJJ_.MA}”}_:ub&ﬁfétggbbfﬁbw}ﬁs);ﬂlful ey 5530 5L YOA/NAS rﬁ)ﬂ!g—uﬁ\f})‘}lu}u\—ﬂf\LJ.AL‘MV.A})‘})MWWJJ})}J@
el 035 Y ¥ Gl 53 byl (658 e STl b g5 Gl

‘ALAUSAQA‘L’A
wlo i g aml falS co gum,\_.q\_._;uq_f,;)w\,“hrl,uluudumw,,gudu)bmumugu,lfuM@L«,éw,u);(uw@@wuﬁ)
ﬂ:i/o'\,o/ YLoes5a T ab bWJwﬁlu (Bw r; Sy sk jdd 550 €SS 35 (s 0313 G g edae S elas (g g 4 OIS
5qu§,u)i,u}5,f15u)\,ujbww)\ém ;w,@iMFGobalg;usumwé y Lebow s, ol .L..,«))YAM/\O}/\VYT 4 mals
LJ‘Jﬁuﬁd‘)}‘w}H}J—lfj—béjU»LA&_JMJ[MAJJJ—»’L&J‘JM))} bléh‘ﬂl{umw)lu;y}buﬂdb)sﬁf 5 sk ol AU wlal
<55 J_;w,).ﬂ,w i ,\be’ ,ﬂctg,ﬂc,ﬂéuuwa\s ﬂ,twu,\uub,gwws ol g bm;)wu..fl,u,,)dn,a
U5 AL LS T yls 4l 55 Henry au]son ‘5\_9145;,“ el CNBC 01 51am AlG aag &7 5 ans Ll 2L J,,alsAmerlcan International Group «.
.,\_..:(M.c\)_,)w\).su__:u.h v\-a:“&_—l}m_’)}‘j" 33590 ol j}}.\a\fw!;,\;r)‘y .,\.:l.»@b:yuﬁ@gwla.s‘,...,Jw@fﬂmébéwébg};ayjﬂnm\
ulu};r;% s Lo, 5550 08 s e [ aBal) )<:,J¢>|KEub)L4§w\;:uLL~ Mb&a,@adl{’jﬁp}}&f‘j)))d‘}u\ﬁ 5 Wl ys LaylsL o

Jjw)\w&wyb)‘wdwéwtjﬂr& ‘)Lha&m; L&JY)Mjcbw

el Iy gy 92
Sl b3k 53 as SaalT el ol Jlids A S 585 codomtn SYLT Olalie Lo 55 AIGwJﬂJuJJLJblf\;lﬁuwufw\d\,w”éwuvuwww
Mwwlﬂi,\_,\,vvm,r I ARVOV L i 4 oS5 S5 500 g ujféb o o L &S ,Jm P S P Sy YN )tu_ﬂ,uu{}m;},ydq,
))-.a‘,:)l:)‘ﬂ:)f)a_b,a)apde4_“\.,5)_»:453; )Lolw)l;;b loom Ir Ao 59y ol 53 Kdew, YYV/QL ‘5\\'\\"/% ARRI-LVARS .\5)‘5)
wﬂé“)dﬂd\g}‘}j&%&‘}hgi; )ksl})))d\)&gjb)lxljufﬂd\m 3o 3 b adowe SNLI 55 5 ol B (60Lj dlole &
Sl J_@u;rml)&f\éu;aﬁég,j :ja.,\.ql)AM)JN)EMSJ}MCWI})))J\)J&N)A wK)l) ):u\)\.,\fmhﬂs\ﬁ)\f\dlc.&f
MJM‘J‘J})J‘)))?Ls}wvbj)ﬁwﬂ'd‘jw)yduyubvb};wy}béb&h)l}bww?}u

Ol hales @lh 9l iy
Olyen 4 VYAV 5 65 Y0 42293 59,y S jesls 4 S oS oy VIVIY/YY VJ)4.:\Y‘/\VAL&)};*-AY?wu)jj)érl.g_wwyu.»bd\*)I:L@db"‘w)};u\ﬁ)bw)';b
Sl el Al g 080V

.

(5Y3) O (g 90 (ST 0 O3l £leil (5 B (599 Cwed

W Lo

J<s &9 PoswegdT | oo (o 2 olb

\VOV- W-/0 YFaY /- FAFN/ - YooA abis VT 4ld du
\VA . \VAS/- YOVA/ - FAVA/ - YorA Ll 10 ald g

b o 04 9 P L Aed O3 o S «SDR F 4

Yoo A puolipns 15 diiidus Veoh polipw!d 4iigd O 9 3,1 Elgil
o5 99 O g 94 o Sodd
\/00-OF — V/0FAAN — T
V/$100 V/F\48 \/EYOA YAREE F s
\/VAYY \/YAD - V/VAAN V/VA LA * e
\/AYYA V/YY \VARAS V/AYNY e e S
\-F/YF \-F/YF \-F/AA \-0/AF o

_ _ _ _ Voo

YA/ Yva/-o YAY/4 - YVV/-0
\-/8Y \-/0V Y0 AN
\-£%/ NV NVAVA/ - - NVO/O -
VN O** A/Y Y 0/V\*F* ay/yar*

f}*"“w"fv’us“"‘”ﬁcf**** lﬁiquili¢ls¢~£j*** u.:liil&,;(als@** kﬁ_fT)\J:m'.b-l}Jas*




po 9 Je  Jles

Voo lads

5 YV 4 len

W) \FAY 5

-
<

(YrrAye

L IR S Il Wl ol

| ETATE T

Sl e sl 5 Al o 50

@ﬁ

29y (w0l b UG yo] CJ90 dg>150 057 § UG ol ity (Slgold o ) (SlgS i LsidlT

3 Sdes oy 93 S Jlesl 3l e 1K T n s slgals o e (SLes 5 42835 555 ¢35 GOV o ol A 350 1S oll
=l L Olejen 457 ol s ol .2l nels Freddie Mac; Fannie Mae slgst « oM™ slgals oS el 2ay <555 SGL 55
Jlaos 5 ol GLaslil 5o 252 g0 M lne 4y 50 3 6 ) (e g Pl 550 b & aT s 51 (0L sleslsknl Sl g,
255 A S5 53 51 5555 Jydd Sl S Uin g sl i OLHEE wle e A ST 515l o Lo (S 2
23 plams Cod (ml 03 0 b 15 LSS T (I s o) JLSS 3 47 sl st Jlo O s 1 G50 oS S0 8 Ol il e
03158305 e i 5 0 ST oS 5588 8y s Jlo IS B 4 ps Jlo oSS Kos ol 2 1 s el
;\J:ﬁg;_,uci.x_;miﬁ);&{JJ;J,;..\.:p@m;\fdl,&_J%M_uﬂL;u)\,-p@tﬁ,am;,\ﬁwjﬁgcwlmb
0 dS e Lo gome 5 i3S OT 53 oy sleals oS il o 2855 48 5 5570 6Kls 3l ey shate 4 ,Ys 55Lke oy 3
o 2 &5 ane 55, 51 BANKIate.Com culu oMol G s g 5hie sl (oo () (sleoly w53 5Lzl SYs 05 5Y fho 51 o f
L;,\;«.;lj;,ij)ﬁmslsalAla.ﬂlﬁuutf;ﬁlya;;;“f‘@)wﬁ?vs,g}at_uu\fwﬁv:;;,bduwsu,sw) |
sFannie Mae JL .S, s al wpoddyslo iy gl gals alsmi o Lo jblg Golsldo 5 0 e LG T
sl Sl 53 0ol il i3 Y/F Jslae dmlg YAY/OY Ol s 4 55 jgmsls niw Lasli :S0le .3 0l Freddie Mac
s Freddie Mac, Fannie Mae JLs <55 o5 5 s Pl b iy 21 o 3 ¥F 51 s (FTSE) 55 adlate plew sl

3 (s Olylalg S Emlem g0 31 (613 403 olsl Smiles sl ol Jds cdnls QLS 1) JialS Ao p3A0 555 4 s 4
5 S b 53305y 2,5 5 opl 3503 HLbl ESOU amm 93 55 oy (slgsls 61zt b Llole Gyl Sllas 57, us Arthur Frank
)'\;.iwﬁd,;rw4§>}A;JL€LH§MT,W&:,Gorge W.BUSh :cwud (asrinol cms 9.l oo (6,8 aile JLS
sFannie Mae JL 8,5 o8 5 s sl Ol | Gl 035 (655 b 58S ol &85 5 oy KL
o e b sbasil s Jlo e (51 15 (VL Sy (A Ol pe ) oS el o 85 55T 5 Y5 05k 5 V#5555 Freddie Mac
5L sl aals aSGle; B oS 3 505 5lbl addnn S35 03 355 S sl Gl alias 53 IS 6T (gl 6l = 555 Henry Paulson L.l

Sled oo s 5 b il ol 55 S5 5 (s 1y S e Cgla Ol il g 5l 0355 418 ST ny (sl
Sy s Slasl g b Olylbelga YL el 53 1S5 55 (s ik plew byt gy 4l Al s | SUL OB S Cls o
13 352yl e (sl e B sl ge ST s s SLgbl 1S ol (ligas ol plas 325l (o e Cole
S S S s a0 L b oSKie «Sul s w003 505 ,BIFNT Financial s oblsstas!t ., « Christopher Low
Fannie Mae s, 55 - J =8 dlesl ol (Bye b ol ot JUT I 353 s e Freddie Mac; Fannie Mae
23065 5Y5 5,Lke VF 550 53 457 3 0l e S Do ol (165 3 gl 2S5 5055 01 sl S s ol 5 Freddie Mac,
4 V5 O 5 o 3l e Ol 4 T ook SUgin slamlls 5 bt 35 o LS CBIE (o 5 g5 S1 l anle a5 e
Jsd a0 S b il psle pshin a1y (o b PAUISON cas 55 ole s i3 gas p3lel 2 L 55 s sleals 5 solee!l (sl o 1
45" i3 gas o3l llan nio mlin 3 gus - e SanSlh s kT 53 (S5 2 38 )15 Dy 53 (A wle e G5 5 kil leols
Ol sl oyslas | S 5 48 4 § s OISl 5 3L OLY Ty o ] 55 i 55 (e sy o st 53 S ST
O 3n 43 81 e o 0315 sl a5 1y (6 LS Tt sl elysle (55570 eSSl ol 0587 87,0 5 gty Byl <555
WS 5 a5 3 Blysl 5 s 5 a3eonl s e sl OLE 551 ws0E oo 53 45 LB S5 lale Byl s 3 5Ys 3L TV
Sl b Sl o 5T s e B 50 505 o)L 01 o 63 55 il LS5l S Jlo 58T 2 b 515 57

\“_z-wJ&L«JC_,-:.:wt}dQJ}JJJ‘}_AQ_L‘)“C‘JSQ:%AL&‘ch:‘50L:)wd}bLg}nﬂj‘euqb-df:‘jéd‘jbﬁf‘;uo‘ﬁ

Llasl




