v Sl pile S dile L85 b odllae i IMY G5 IV) YA ole su ¥V awitians 1wyl VY0 1 ojlaad iy S Jle

PR\ digai p b

Olpt] ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN.

Al St 5o g Solalline 3,151

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

1050 S E 5 9o0s Sl xo9

23 557 Sl kil d o Lo s )5 05 55588 (golael a5 5 O 5,1 L 53 g el S5 5 00 550 50 acis )
&J}})ybt}ﬁu&)aﬂb\vda.ua;mg@&:jj)ﬁuuig:&ta'j)xajfjébu‘xLg)lfv\.;b})f):u\iéjjwj))f-b‘
P IS Sy A Ll o g S OLL 5 0 o S ST s il (L o Blie 53 Lo V) b o 5 ol
olzel loasy I35y 8 o 018 Jebon 35 ST )5 (28l 238 i 15 anie 3 ool 5 g (sla i b5 5 4Bl 2l 0L s
AAA@\_,:;\4_;)JmSJL&\¢._w\,u)\jt_fD;lu::{Gslji'ag@Tu\‘>ﬁ¢,wy;\;)ﬁx|>)\.uu\wgﬁb}:
G 31Tk dal s alS Badio cpl (alely Ol5 ol cpl f 89 oy g 538l g0 A o pl Lo 5 55 055 (Jle $SGST G s
3L 53 i 55 Sl SOelas 53 . Lotls 5y 5 ae SU Lol (655 0 Sl a5 Lkl 5 Ul (3 43 sl b 5 Koo
.J._:-“‘)O_L*V/\V“;ALJ:‘MJJ'/Y’*LZL'J:’.J{L&&)JQTLQJ{‘J:}JYJ\/Y;?AQJJKMJJ'/'VL:JYJJ{L&&)J})ﬁLSﬂ‘J:CJ;’QJ;‘
e ol S Yl syl s s 0T sla 55 53 OUT Jaw 3 )0 5 ezl (01 Sl3 g 55 (A 039 Vb e 57 b )l
lls Al g rlja Ol 9y

(B DI s

W (25 ol Sl 05 £ 5 db s pl Slpma st Le 2501 0 3L SRl 0 Idalae 15k 5 b (sl 42i55 55
JYP L el s OMelae ja M sl s ol C.J)ka\.uv.?o-cjjj opl 05 S 5 a8 55k bens I .28 F alols Y Jlae s lasle
BERAMAR L:Ai)}éel.ad}wu@Lﬁf&fT@Twaﬁ)kbéL@{&}b-ﬁ@JJJ)\JA):)‘Y:\?f?’/?‘/\da.ug&\)‘é\wp
o LS ob e ol @l G153 Ao )3 D sle pl 53 aeed 4 ol [S3 4 05N ey sl a0 Y5 VPFTIOY o 4 215
Lamd 35 5y Ll 3 il i Sl dunns 3o (6 o0 1 550 alkate (sl 58 (olzelas ) U550 I 550 )01 Crnnds dawl g 6 )
S i Sl 03y e €808 o 3 55 ailate (A Ol ey 2 35 53 ol LT L SMb S sl o7 5 les DL bl
J'j)szé\jug;_ﬁﬁdlﬁsj_gqj}&lé)&br@ﬁaﬁg}wMJﬂ)JJWm@\sﬁﬁJ«AJ.\gWJ{J&LJUQ
L;L@.C_;UL«‘,JLg})UL.J:6@;-}:J{GQ\J',:AL?S.,L:W)J.Jj\ﬁjbjﬁs\“\/‘\\‘cba{&\}\wﬂ~/VL:¢,BLgL€_1.¢§liL;,i\}\J\}u
.J}:)Mé

gl JE T

J_.HJ{4.3\2,4)}&A_Eb;szLAQ::Jdiu_b‘_é\.;ﬁJ:bz:lgif.\'o)&nlxﬁ)\jl{j});ﬁb;.g;éli ﬁ\}é\oﬂj\jyjbrug;jﬁ&@w);jjj
St pp 53 Y VWY by 2153 S VE Lty b oo oo S5l O sl w30 S (sl a8l odas LY Sl el S 4 e
S 55 Ol S 55 iy Sy ke 0 5L s aSKan 255 ,Y5 44/59 4 Rl Bl A4 LIS T bt 5
V;a.a_.ﬂufu\;_asu.\_;,:@)_;uzilp\&u\,:,,.':sw‘w|>,w|CNN \{deﬁ)w%ﬁruuam,;u
J)b‘)¢5ﬂ~bjrﬁ)>4§@30}$?

A Cd 45 Ay YORUY/E ‘.5)4.3\"‘*. oloss YN aligs 54, o CL@,«Q.«.;EJYUA;-L& Ol Hlslg Bl Leys Olesle J’JU?“. OIae ke @lyel ey e
(il A1 ol VEA Ol e 4 VPR oleys YO 42585 S, IS el

(2¥3) O (30392 38 (ST SN0 Floil (5 B (599 catud

s $9) posvestT | Jotho o | FEY o5
\aYY- \AFA/- Y\YY /- AYY/-
\agY - \ayy/. Y\Y -/ Vaso/o

YOO @ gl5 00 acdigo
YOV @ 515 )Y anes

b o 0, 9 P S ( ed D38 coves sy «SDR £y
YAy 493517 asdgd Yed) 4ol 1Y ares

S8 9 5,1 £lgil

9294

O

9194

O

(o

\/OYAO-

* f e w
u"}—"’"’*—-—"‘—’jg’

\/YEEA

\/YEVE

\/YVAY

*
o5

V/OY\A

\V/OYYA

\/OYYS

I

-/30rF

AT

-/4¥04

b S

VE/#4

V#/ar

V#/VY

oo

s o

AAVAR

NAAVER

VPYA/AY

\FYO/0-

Ya/4y

Y4/4-

Y4/0Y

Y4/7¥

VFAY/AA

VF40/- -

NYAA/A-

VFvas. .

49/pa**

ARAVA Rl

LYYA Rl

RRVA R el

/§_~ o e CJ" *kkk lfu_jnT “1\1 f"' i *kk

el ol s *F ST Vs ety ¥




&&SJ@?:JL""

\Y. 0 yladd

(A0 dagily AV) 1Fa (0 YV duiedh duw

sQATT BICY

oy LA

(B AT gt e g ool o jla0

—_— s o
ool

:yyﬁ&h;.“sol.aﬁ! o!;qlg;)o)yfi Solel (Sus 4y pals”

3l (g 4y dwde ~(V YR olad YY) VoIV angils VW dnez 0l 50 5505, )15 3 G015 2 s
Lol o8 3 (BT 51, a5l g anil 3 (AAA) (s Lel as)y g ols als | 550 dilaie 528 % (5 Lel a3 5,00 il
el opiiin asly o ;0 S&P SIS jal (o 45 ) dunnhe uBIE (Bl s g |y pledl 5988 (s jliel 45,
oS sl 3 gl atin 1o Llg)l )i tulas g ot 1561 ol 5 Lo o) 51 o Goee gl coleladl zo 8
S50 5> Ol Sl ST e (BB 55 adlaie alidl 4y ) adly pllas sla)lid Lol Jad o J> (gl o) (o0 Jlan
Cgme ,5i S ol e ms US55l xS slz 50 Sl ule plgin o (pogas (Faims el b oay lse
Ly e e oS L oila szl 2lig 5ty |y o slaiil 5 00, 25l |y Lyl s 5 555 oo
ok Wl e Ol STie ol ool CenSih iols s suny atin s i ol STae Jlais! ) e lalie g2y ool
01y ) et Sl 5 g5l 1555 lig 51l 42315 bl slo 9 (s il a5, 2IS 51 51,5 s osil
JlLEXw L).:o._.w oy guiS Sl diun (pogd (S delite Wylo Slad jo aS gl as 3 5lhel jo b aldlbgls g dy
3 lkee VE/E o5l o a5 Llo ole ,5Tgl 1o ligy oSSy Jlaiol yal cpl 5 b dalgis Jlacl eg g0 dilaie
(S&P) oy ol ol (i i)t ol aialys inl3dl ) aay e L3 3] o s oo (slaaas 51 9,52
edle e il sla 5t (sla 4y 5 4,0 3 1y e 5 JUi g il il sl 525 5 el slo 4,
oLl mhaon BBBH a3, b Ll (5550 Tayas 58 aladl nl b ol 2als azjs S ) sbol 5 STsb
L sl 9o 05,5 50 5,5 adlate jou5VF.28L 5 (Junk) S oy a4 Jiip 4l 5285 )8
g oo DS o jgiS a4y g ol g anild Jold o jeiS b 4 o)ls Jletal g wisd 5718 (chie (sled g0
SAAA 43, 0 o 3 (5,55 e ool 555 g arlye iy LS L il AAA flizas 45 5 5l
iy Lt ] a3 o e 53 oyl 8T a3 35 5,5 akor 1y 393 S Ll i o
b oyl slm &S AAT @ L)l 55 olaBl (aegs lgin — andl B (s liel s, rals J"’L’ L5S (nl 9tz
oSS il ks 53 48y a3 (53 05 A el o5 1, 95 e £, 5555 VYD JLu J
by pl el b i (955 103 ) el &5 wiz e Ll Jle Lo a5 e s 50T ann b as, halS
D9y S oy SBy 1 L5 a5 Lg )l plews Sl 0 Slos g sy Y3 VIVEO: @ als o Gl i b g9 53]
Slem aS L o ledl (ST alle Ve o8 5lygl 090 Sgamme « 0 giww (i HLS 4 Jeadl uSe Lol o e
4S5 Sy dam alie Jlo e 50 iy Dlelre (o (g0 (YL 055, 4 05 o0 ABLLL el (6105 Ale

@IS b3 59y ol o el il T8l 5 S o adllae S5k 5 LILGT Lolosl candl 3 ooy 5 IS5 ayle pes

oo olu an Al 0" LS8 ulas T 3! es a5 e ails bl S ie asls SO0 5,9 didlaie sla gl
Al odiidn Ol i 1) golaidl 5 W Sotiis ol 4 Jea> a0 DMl ¢ dgo




