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Dependent Variable: LOG(R)
Method: Panel Least Squares
Date: 02/16/01 Time: 18:40

Sample: 1375 1389
Periods included: 15

Cross-sections included: 10

Total panel (balanced) observations: 150

Variable Coefficient Std. Error t-Statistic Prob.

C -1.432698 0.355284 -4.032543 0.0001
LOG(wl) -0.078613 0.033946 -2.315828 0.0221
LOG(W2) 0.084136 0.039395 2.135708 0.0345
LOG(W3) 0.392613 0.069937 5.613817 0.0000

X1 0.470399 0.330582 1.422943 0.1571

X2 0.935139 0.176503 5.298151 0.0000

X3 13.45973 4.049570 3.323744 0.0011

Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.617752 Mean dependent var -2.677429
Adjusted R-squared  0.574963 S.D. dependent var 0.297332
S.E. of regression ~ 0.193845 Akaike info criterion -0.342978
Sum squared resid ~ 5.035170 Schwarz criterion -0.021843
Log likelihood 41.72332 Hannan-Quinn criter. -0.212511
F-statistic 14.43720 Durbin-Watson stat 1.356757
Prob(F-statistic) 0.000000
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Dependent Variable: LOG(R)

Method: Panel GMM EGLS (Cross-section random effects)
Sample (adjusted): 1376 1389
Periods included: 14
Cross-sections included: 10
Total panel (balanced) observations: 140
2SLS instrument weighting matrix
Swamy and Arora estimator of component variances
Instrument specification: LOG(R(-1)) C LOG(FINEXP) LOG(ADMEXP)
LOG(PEREXP) EQUASS LONASS OTHASS

Variable Coefficient Std. Error t-Statistic Prob.
LOG(R(-1)) 0.338757 0.069134 4.900036 0.0000
C -1.494990 0.250317 -5.972387 0.0000
LOG(FINEXP) -0.071295 0.027894 -2.555942 0.0117
LOG(ADMEXP) 0.010965 0.033601 0.326319 0.7447
LOG(PEREXP) 0.223372 0.049387 4.522864 0.0000
EQUASS 0.066562 0.200161 0.332545 0.7400
LONASS 0.798543 0.137742 5.797401 0.0000
OTHASS 12.76638 3.588122 3.557955 0.0005

Weighted Statistics

R-squared 0.621722 Mean dependent var -2.656674
Adjusted R-squared 0.601661 S.D. dependent var 0.288483
S.E. of regression 0.182073 Sum squared resid 4.375897
Durbin-Watson stat 1.856925 J-statistic 1.32E-20
Instrument rank 8

Unweighted Statistics

R-squared 0.621722 Mean dependent var -2.656674
Sum squared resid 4.375897 Durbin-Watson stat 1.856925
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