FT=\ dgad p b

s ] mule S dsle LS5 L o Jllae A I (F-10 453 V)ITAr obo ot Vamislaz 1 )i MY 14 les aeodee Jlw

Ol oWl 59808 57 p0 KU

BANK MARKAZI JOMHOURI ISLAMI IRAN.

orllal o sl il il g Slafline 8, 10]

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

5 KT sba a,\;;g,\:f\u,t,:T,u;;Ut\f;u,mM‘tt%u;él@_ S L & cazian 55,058 B 5 § ouws GBI xog
G ol 93 iz Sl s o 5B 55 5 5Y5 e 00 o F el Sl A 4 OIS gl bl ‘)L‘{@ w9 558 cplalE Gyl a5l Fals
d‘»«:".%,\éli ‘J:,.AKM).) '/Y’b inﬁ‘ﬁ)}j)ﬁ 'CJ;. ‘jj) '_‘),; .@)k‘ab&&cﬁw&i‘; xhy;d{@‘y&lg)wlgﬁjﬂus
s OF Jlis & g adlats 55 o) 5 &5 28l Osal i LSS 21530 sl (Jgy dls & slazel iy el 0T ad s 5 )5 allaie 510Uy (ol
.))u\}).))y.)‘){‘ﬁ).)))ﬁ .CJ.;4>.;-.::;).> .w‘m‘.}‘j)ﬁ Jj)‘jé}j)m QL’.’_L.«A ‘JJ&W‘ ﬁ@.wt:.w .}L”u‘&‘j ‘.g_j)‘ 6;}" gs_ij‘.ix)‘.&é
J\.A).) \/f' GR‘GL&}}&Q{JE&:L{‘Aig')u\:.,u)\.i‘}::.oix‘x)}j)ﬁ 'CJ)...)"A;; 4.1,?:5 ‘JJ:'«AKM)J '/QY 44253‘ C»é‘)" k;-l}‘dﬂ‘.e@)kﬁ‘.xﬁ

s 38 g ok () 4208 dm YL 4 B do )3 VY L3 Gl eds o B aT JYs ol Sl tman 5 15 ol plomn gla ot Ls Canas
ST ke 5 4 05U YN el ole ST mbaw o 5V 4 Wb Cad 5 050 sbaalayl 3 50 bl alsl ele o115 (e 5o slay 5 L OT
d‘)}‘xﬁcﬁlﬁébdb‘).iﬁAig')‘)‘duf'd.i J‘*‘M%".'}“’)L&")}"é““@‘ﬂ*l‘“:’b“u‘)j\*”)ﬂfr"i)jé"bg}i}";l-i_’,f"LSX_-"LS‘“‘"’).‘J%
w‘a)yd)ﬁbéj‘u\;@bﬂW)ﬁﬁ‘db O/OCEE'NLJ?- “myavb%ét@a\x”\ 53)3“’};}3-“)w|5‘§if‘ &J).}wﬁ
Mo (slgs 3 905 Liy Lopys +/YD c.&i.&»db? D ol 4 850 5 Olomen 4 ST alins oy 5 el 5 A8 T $3 g o Batio (257 50
O oslle (Lol 1 (gl il Of Falals i 518755 il aw j55 05 Sl al e I i uisl 2 55 Y50 - 5 ue SgSLE Selas s

3L I Ao 3 VY 5 A Y s 5 e oYl 5 55 o B le s ol 0 L (e

S 4,8 3l3le 3550 53 0dylp sla 1SS 15 0l 2alS st Sa) ensler sl Sl Uil s S les et e S, — p S o9
.x;\,;@m,‘;gt?u_l)\jliw,);&muSou;ﬁul.gﬁatpk;,;owwglﬁ,\;.u;,uol;mw.;)lﬂjgl:\( ol S
sobml loy Can b e Vs Camd a3 9 0 T Sl 51 5 Canad (o3l LT HLast 51 dm Sas cpl )3 8 ol S5 0 p3Y b ol 3l
ﬁdﬁ}:iﬁﬁgs"‘&:“iykQYW&[«%‘jﬁJQJ{‘C"Qmw)°'°J‘:’¢‘i}E’J% @j@b}\@;bé&\ﬁ@idélﬁu\isf%x
Sl ODelaa 55 9 s 156 Lgy s W es,el b 5l Gl cDelas dalsl s Lol .l ";ﬁt}elou.\?guﬁat;t;yemwa\bt,@u;,lf;m
NPV IR TN LN WSTS ARTE FR VAR Liif‘ L&/Q&&L@{ja\gigﬁ);)Y;\'/ﬂ Qﬁgﬁiél«c)))d\):.u\mgq:@w);\' &ﬁf}ét@
d&)ﬁf&‘&&d}:&ﬁfﬂgéﬁMSMJ)O{‘}{"@‘)‘J’d)té‘&}j?}ﬁﬂ‘?‘f)&)} 5 o1 S e 30 351 S Lal
3,5 Pl (53 g Ol 2 oLl dihtee e 555 ol 53 3L aalsl 35 55 b S ey Shlelee 13 T ol i 5 5 S Caod S35 e cpl
ol lwys o ulg JZAK)"&AW@Ak;}b 6o Shlehl Ll s S dal g 5y 6 «r.imkg‘a:l)\l{»@a}s;a:ég;é\j‘swﬂ\.?li)_,jfalaxf

2353 Olgzm 5 Cti oS jols o S 55

ISl T 15t Camds doyn ) 51 G | (a5 L) el L g 5l de Sls 53 1S 6T plew caid am 55,5~ il 19 (599
oals )l«_?u\.nm):‘.iijﬁ 6ola8l Al sl OliS acd 4w jy 5o Hbld .gﬁ@@g%%wjﬁf\)gbu&hm)ﬂ
ol ails Sl giale 53 Jlsme ole aylgm (6l 6l al 87 Gl VIS i Dlilaw g otis 5 b jelws sle 53 Sledst Jidw Ab ) Ay cassly
35 06 6551 0 g Dl gl 51015 (0 Sy ol 53 plem 501 OBBL 28l 0y 587550 o 1oy el ol o 48 samen 15 53 G o 2oy
YA/A+ 6.)):&;‘)5 ua}U)b‘j\'b/V‘b"du\:‘ux‘u&bcbb\'\b/qu?))bwda}u bﬂjj}@‘)}.ﬂww):f/bg
Ly o1 FOVF/VA 5 YAAF/AA AVYAD/FP 4 o 5 a5 4l talS Uy

il el a1 VRN Ol e 4 YFAY ole (630 aligs 5,y oele 4 S &S U

OY8) O w9 30 BT ONH8 £lgil o) B 98 Coud
o7 | W E )
faeaalt b
WYY/0 YR 4 gl5 8 acd aw

YAy YO F 4 5l50 aciys

SOb e 0 4@ 9 P S ¢ Joud Ol k8 coues S, «(SDR F
Ye1g 4935 diddw Ve1e 4gil50 Al ol ofd a .
T = 2EDS Amdn Sl 9 5, Elgi
9298 o IR ENE
V/EPYf — /PPN . T o g 13
VA4 V/14¥0 V/)arY s
V/0\0Y — \/OYO: ¥ ISl
VY - V2 A o g ST 3
VIA/F VA/$0 V14/9F \YYE RERe

\YVF/FO RARAR VY PP VY.
V#/0) V#/Y4 VE/AA VO/M
VYVF/ . \YY DAY Y5

Py QpkEE O/ RE O N

¥7/74 FA/44

uf:ékajkéjj**** (S T b plbt oo 5% w@@)fu@** (ST Yo ausy 0




a9 Je Jlw

o V¥ e lad

(Y10 wail3¥V)1TArole (60 1Y aud le

iy A4 QU BTV

L - . .. - R _"““l
| (Gl g S SIS wlo g & 40 S e SOLaBl A Cu i

) /-~ —

ol sabasl iy (a5l e OIS Conl el 4 5 L —(WWAF/N 0 /10) Y010 4150 &8 el (6515
b 5 050 W5 I wle e Ly 3503 H1E Aoy V51 S 4 2alS bt 5 e 3 055 | o2 4SS
lAaj)ﬂ:d“'}g&;J)J:J}J}A})Léb‘&y}ﬁj‘clf"’}‘jé‘.v\{lidﬁg.r’u(‘)y.}.J‘)L:l:ﬁ‘)‘jﬁ\/\ Y0ls 35U 158 555
a3 YOIF B YN b sl 51t BB Sl 35bke S15a Ve 2 b (6518 alep afs s Fro Sl isw Olsie 4
ool s S Hlebl Gl ys 4 (il dal g Oyl W oS dlﬂgmg—dlnw}:jcw\ O grnaS sl 03 ga
S5a s O pae 4 slasl o i 45 ol ol 1 Olelie SIS s LS Se el L3I Gy 300
Syl Js 4 a8 Uzl ¥ 5 0l car 6150 595 53 5Lt opl HLESH 1 iy Bl (cad L) So 585 gl (I S o
Ols| b ) oz ol ks S 585 (ol dely o 4 Sl 5 Sl J2dn 53 (63,8 VST s 5 oaT Duee Ko
0 o 1 b w0 s ST gl ) Sla 055 5 I8 Wl o b 1 (galal Liy o sl (gl s IS
M5 I s ST Gl e s W GRS 1 e B b DLl el i o 0303 0L S £l T
dal 5 plonil o g i 5 s ply (a5 sla S8 S e 5 ome sla D53 a5 b 655 ol Lo el L LaL
By el Odme 5 B e (ST (g5 cCdlag (s S8 gl d Lo LS St Sadn s ()1 e e s
516;;:{%»6;@\@,@,;:6|ﬁwpuﬁ,ﬁi>@wéuajmwdnw}:jcw\ow
Vo Sl e o8 wlo e b sl 5055, B S i Cs Sl gliasl pls gy s 53 1 3557 Jos 4 LT
S IS b ol (S 10 Kby i dmwge 8 Jolow 51 o Ola il 03,57 o goai |y Olgs 55Lke 50
Sl sty 53 338 Jlu Slgr Lol ale 15555 5153 (5ol 55 Ol sl S8 VY o5, 51 aT ol 2o
dek&\&y&é:b@lﬂm)dﬁiféL;!ﬁ&ual)&:élisw)aﬁ(t.vuia.al:éi&}a:c\{c\“\\—\“\bAJLW@MUJ{
L o 3l o 5558 ol s 5 Ao )3 Yo 0S| oa i 1y n e a5 il Ll b Sl (55501 G sl
gﬁi.mﬂm,aﬁéutjﬂ‘};n);jJzﬁ\pu,u{q\fWémmfdupﬁsff&gwgu
O o b ablie shate 4 1y Sl s)Ule 518 F 85800 dis e Yoo A Jlo s 890 108 o el oKl Jlo sl
5 @B kS Oglane iy Sllie ar g 0581 Ll (CEIL galaBl 5 m e Ay Sl B 58 &1 Il
FF Il o olo VY 53 e ol oyl (618 e o IS ¢ o ST 83 Sledbl alul (Sl o by (55l
Lo 5 OT o e ¢ oy Jom sla Jidw s ol ) e 0355 gt JS .l 035 Ol 2)Us 158 FO/ 2 @
Wiy e 4915 F 55 OWIT ESSL ans 3 01,8 dows sl 0390 Ol g 35Les 5158 VA OT 5 58 (b S 4 o el
LgLAg;.wl:.wu\iu\.iJCj;JJJ}A):LgJTalf.,\i:st\sui.hlf.,\.pjsf‘//\4.5\)&3-\“\&JL»MAABM&JL&]
O gy s 4 o 1S 6K 6Kin ST aomsd 93 (5308l Olulis 8708 oo o s 1y (655 0 <SOL 55500 I
tado s gla g5 b g ) hp s 2T eSOl i 55 (IS alew 2alS adle 53 Jaea |
s dal

49y (S O Pu o b 4blio STy 9333 4o o J 5 S5

A oo 0S5 RA Lo Sl amsy (S Ol pm cn 5 51 A6 Calse b )5 6l e 65 e S
O3S o sy Joasy P50 Caend ols U35 55 15 2131 6550 Slama slasky 5 DU s D sy S5 sy #/7
P 5053058 pdel (sl aily 53 58S ol (655 pm eSSL LTl o gy (Fosbo LaT s J¥s O ke VF 28l Com o
FF oo Jiso ool e T Sl ey LS80 dal Sl AoV ey Yl Gl S s Sl w6l
SISl cpl 135380 ESOL cpl s o w15 7 53 VIVE @ w150 53 gy 1080w 51,5 ol 55 OT alsles oy
\)i.uu) Slarenad cpl 51 o (Wi sd 0 guoen Jbo i3e Candy gl ole (gl ol ails s Cl?l)d.lﬁq-
333 hwr 03 oD ale p (SRS ol (B jme Olej S el 035 5,51 515L OSUS e s 53 5l sl #5030
5o Ollize 515 S pdlel (gl O s ols 4 & Jl 53 (555 0 &b el 5 ks mf,u?,,',‘&u@;‘u:.ﬁm
S b Sladely g 03505 L Oloman G5 1) (qam) F 5 ST Bl s Sl ausa (e s Y ey FFopesdhe
Oledl 3 o ahos Sl (6 sg0r R ds paab) S5 6 sper ool 3 easd® Jlo 5o ams)y Jisy G ys F9 Cands
..ASGA;,!),L';A}:JQWJ\C\,U

Tl BT L LWl R




