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n 1385, the financial sector in Iran 
witnessed great developments in the 
payment system through launching of 
a large-value transfer payment system. 

The CBI developed and adopted a strategy 
for modernizing the payment system through 
Real Time Gross Settlement (RTGS) system. 
Upon implementation of the first phase of 
this system since the beginning of 1385, real 
time settlement through the RTGS was started. 
In the second phase of implementation in  
the month of Dey, the same year, real time 
interbank clearing and settlement system of 
Tehran and other cities was put into oper-
ation as well.  

Besides this large-value transfer sys-
tem, Retail Funds Transfer System (SAHAB) 
that handles a large volume of payments of 
relatively small value, came on stream this 
year. Furthermore, funds worth up to Rls. 10 
million may be processed via Interbank Infor-
mation Transfer Network (SHETAB) to be 
transferred through Automated Teller Ma-
chines (ATMs), while higher amounts up to 
Rls. 50 million may be transferred through 
banks' branches. It is noteworthy that Iran's 
SHETAB has been connected to Qatar Na-
tional ATM and POS Switch (NAPS). These 
developments appear to expedite banking serv-
ices and e-commerce in the coming years. 

Notes and Coins 

Cash (notes and coins with the public) 
is still the predominant payment instrument.

Notes and coins with the public grew by 
21.3 percent to Rls. 61,451.6 billion in 1385, 
against Rls. 50,675.6 billion in the previous 
year. However, the ratio of notes and coins 
with the public to GDP (at current prices) 
remained virtually unchanged at 1384 level 
(3.3 percent) (1). 

Interbank Clearing House 

Although payment system in Iran is 
undergoing great developments, financial 
transactions are mostly channeled through 
Interbank Clearing House. Various checks 
including ordinary checks and Iran-Checks 
are collected and sent to the Clearing House 
to be settled. The same-day settlement could 
not be provided since the process has not 
been automated yet. It might take at least 48 
hours 

(2). 

The low denomination notes call for 
an extensive use of banking checks in lieu  
of notes in most financial transactions. 
Roughly 351.1 million checks with a value 
of Rls. 283.2 trillion were collected by the 
Clearing House in 1385. The respective fig-
ures for the previous year were 301.4 mil-
lion checks valued at Rls. 113.4 trillion. This 
shows a sharp rise of 150 percent. 
                                                           
(1) The ratio of notes and coins with the public to GDP at 

nominal prices in Iran differs slightly with the countries 
enjoying an advanced payment system. In Iran, the bulk 
of transactions are processed through checks. 

(2) The time for settlement of certain types of checks such as 
the coded ones may be reduced to 24 hours, but not to 
the same day. 
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Given that RTGS is a great leap 
forward in handling settlement risk, it appears 
that with the full operation of this payment 
system in Iran, the demand for the above-
mentioned checks in interbank transactions 
would be greatly reduced in the coming years. 

Ordinary checks are usually recog-
nized as interbank coded checks and personal  

checks excluding Iran-Checks. The amount 
of ordinary checks delivered to the Interbank 
Clearing House in terms of volume and 
value grew by 13.5 and 42.6 percent, respec-
tively in 1385. Therefore, total transactions 
settled through ordinary checks in terms of 
volume and value reached 252.7 million and 
Rls. 5,259.2 trillion in the review year. 

NET VOLUME AND VALUE OF TRANSACTIONS PROCESSED 
THROUGH INTERBANK CLEARING HOUSE 

Volume (thousand) Value (billion rials) 

 1384       1385 

Percentage 
change 

    1384       1385 

Percentage 
change 

Total transactions through 
  Interbank Clearing House 524,154 603,772 15.2 3,800,400 5,542,426 45.8 

    Iran-Check 301,452 351,064 16.5 113,451 283,226 149.6 

    Ordinary check 222,702 252,708 13.5 3,686,949 5,259,200 42.6 

 

Expansion of Electronic Payment 
Instruments  

The upward trend of issuance of elec-
tronic cards continued in 1385, slightly less 
than its growth in the previous year. The rise 
in the number of ATMs, i.e. 67.5 percent, out-
performed that of 1384, reflecting the con-
stantly rapid expansion of electronic payment 
instruments. 

 

SHETAB 

The full operation of interbank infor-
mation transfer network is still in its infancy, 
although four years have passed since its 
operation. The number of cards issued by 
the banking system in 1385 reached 23.4 
million, up by 73.5 percent. The number of 
ATMs grew by 67.5 percent to 7,468. This 
shows a moderate growth when compared 
with the 181.3 percent rise in the number  
of POSs in the review year. The total 
number of POSs in 1385 reached 192,765. 
However, the ratio of POSs to population in 
Iran is much less than the ratio in other 
countries (1). 

In 1385, in line with advancements in 
electronic payment, electronic transactions

                                                           
(1) In 2002, the number of POSs per one million persons 

averaged 12,040 for member countries of the Payment 
Systems Committee and the Bank for International Set-
tlement (BIS). 

ELECTRONIC PAYMENT INSTRUMENTS 

Year-end 

      1383 1384     1385 
Percentage 

change 

Bank cards 7,579,757 13,511,529 23,437,601 73.5 

ATMs 2,864 4,458 7,468 67.5 

Points of Sale 
  (POSs) 18,237 68,532 192,765 181.3 

Pin pads 5,227 11,268 15,692 39.3 
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increased. The number of interbank electronic 
transactions processed in SHETAB through 
ATMs and POSs grew respectively by 107.1 
and 345 percent to 230,181 and 7,143 thou-
sand, bringing the total settled transactions 
to Rls. 10,616 billion in this year. 

Growth in the number of issued debit 
cards by 73.5 percent as compared with the 
growth rate of total transactions processed 
through SHETAB is indicative of an extensive 
use of debit cards. This shows public willing-
ness to use the electronic means of payment. 

NET VOLUME AND VALUE OF TRANSACTIONS PROCESSED THROUGH SHETAB 

 Volume (thousand) Value (billion rials) 

 1383     1384     1385 

Percentage 
change 

1383 1384  1385 

Percentage 
change 

Total transactions 
  through SHETAB 38,568 112,742 237,325 110.5 1,323 4,341 10,616 144.6 

    ATM 38,333 111,137 230,181 107.1  .. ..      .. θ 

    POS 235 1,605 7,143 345.0  .. ..      .. θ 

 

SHETAB helped transfer of up to  
Rls. 10 million through ATMs and Rls. 50 
million through banks in SAHAB. It is ex-
pected that with the extensive use of this serv- 

ice in the banking network, the alternative 
means of transactions such as the coded 
checks, Iran-Checks, and notes recede from the 
Iranian payment landscape in the coming years. 

 

Real Time Gross Settlement System 
(RTGS) 

Payment systems consist of a series 
of instruments, procedures, and regula-
tions used to settle financial transactions 
between individuals. Retail or small-value 
payments are transactions between natural 
persons and firms, while large-value pay-
ments are for bank to bank transactions. 
RTGS system is the one that streamlines 
settlement of large-value transactions be-
tween banks in which the processing and 
final settlement of funds transfer take place 
in real time. Transfers are settled individu-
ally without the netting of debits against 
credits as happens in a traditional net settle-
ment system. However, under a normal

 

(traditional) netting settlement system, the 
settlement of funds transfers occurs on a 
net basis. Therefore, a participating institu-
tion’s net position is calculated (all debit 
and credit transactions are netted) and this 
net settlement usually happens at a particu-
lar time, which may be the end of the trad-
ing cycle or the business period. This system 
carries various types of risks. Conversely, 
the continuous intraday fund transfer feature 
of the RTGS System, mainly the simulta-
neous clearing and settlement, reduces the 
risks associated with the settlement in the 
payment system. 
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RTGS System in Iran  

As mentioned before, the year 1385 
witnessed launching of the RTGS System. 
As the overseer of the mentioned system, the 
CBI designed mechanisms for liquidity man-
agement of banks' settled accounts. More-
over, with organizing courses in technical and 

 

executive levels for bank experts and manag-
ers, the CBI facilitated the operation of the 
mentioned payment system. During 1385, a 
total of 11 thousand transactions valued at 
Rls. 650,411 billion were settled. 

 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /Algerian
    /Andalus
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /BadrBoldPS
    /BadrNormalPS
    /BArabicStyle
    /BArshia
    /BaskOldFace
    /Bauhaus93
    /BBadr
    /BBadrBold
    /BCompset
    /BCompsetBold
    /BDavat
    /BElham
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BEsfehanBold
    /BFantezy
    /BFarnaz
    /BFerdosi
    /BHoma
    /BJadidBold
    /BKamran
    /BKamranBold
    /BKamranOutline
    /BKoodakBold
    /BKoodakOutline
    /BLotus
    /BLotusBold
    /BMajidShadow
    /BMitra
    /BMitraBold
    /BNasimBold
    /BNazanin
    /BNazaninBold
    /BNazaninOutline
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BritannicBold
    /Broadway
    /BRoya
    /BRoyaBold
    /BrushScriptMT
    /BSinaBold
    /BTabassom
    /BTawfigOutline
    /BTitrBold
    /BTraffic
    /BTrafficBold
    /BYagut
    /BYagutBold
    /BYekan
    /BZar
    /BZarBold
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /Centaur
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /CompsetBoldPS
    /CompsetNormalPS
    /CooperBlack
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /ElhamNormalPS
    /EstrangeloEdessa
    /FarnazNormalPS
    /FootlightMTLight
    /FranklinGothic-Medium
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HighTowerText-Italic
    /HighTowerText-Reg
    /HomaNormalPS
    /Impact
    /InformalRoman-Regular
    /JadidBoldPS
    /Jokerman-Regular
    /JuiceITC-Regular
    /KamranBoldPS
    /KamranNormalPS
    /KoodakBoldPS
    /KristenITC-Regular
    /KunstlerScript
    /LatinWide
    /LotusBoldPS
    /LotusNormalPS
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSansUnicode
    /Magneto-Bold
    /MaturaMTScriptCapitals
    /MicrosoftSansSerif
    /Mistral
    /MitraBoldPS
    /MitraNormalPS
    /Modern-Regular
    /MonotypeCorsiva
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MVBoli
    /NasimBoldPS
    /NazaninBoldPS
    /NazaninNormalPS
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /OldEnglishTextMT
    /Onyx
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Parchment-Regular
    /Playbill
    /PoorRichard-Regular
    /Ravie
    /RoyaBoldPS
    /RoyaNormalPS
    /ShowcardGothic-Reg
    /SinaBoldPS
    /SnapITC-Regular
    /Stencil
    /SymbolMT
    /TabassomNormalPS
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TitrBoldPS
    /TrafficBoldPS
    /TrafficNormalPS
    /TrafficSBold
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /YagutBoldPS
    /YagutNormalPS
    /ZarBoldPS
    /ZarNormalPS
    /ZWAdobeF
  ]
  /NeverEmbed [ true
    /TraditionalArabic-Bold
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


