. Sl pile Dy dile LS5 b Jlae i I (1) e gsl5 A) VA ole su WA it sl VY L lsaaiis e Il

PP\ Ligei p b

Olrt! ool (5 s p402 (575 p0 S

BANK MARKAZI JOMHOURI ISLAMI IRAN
el o s lg e il g Olatline 2,0/

INTERNATIONAL ORGANIZATIONS AND STUDIES DEPT.

u\!uM,,u)\julézuLJ\uu)\;,mnﬁuM)vgsjffw)\uwm,t) 534 5)ler 55, —0 @ S F o § ovns GBI 209
J.A:Lfaul:‘j_%:av\.«.o5\_&»\JLJ)::Pw:)ﬁo&uuwu\ftdwb):fuuwﬁcuLP:LA.;a\JJ.S)j)::HJ..”wJ_vWaJ.».‘
P ;;u,mb,,fﬁ\,);,,tm,;)\wg,wsauuﬂw,n,fﬁ\ﬂ;;)_Mw&wwtﬁxdw,,,u_,\uwu)n_aflﬂ;
cbuwﬂlj):wlﬂlu):\/\‘bﬁ)\b iy A /M'C]L‘““‘J”"Hl“"")’ /‘\Y’l_-j_.n.b\.uwdb))\)_ﬁaa.,\_a.culu.._.ﬂﬂlj)al)ulu_. Sl as 5
u)l_'J,.,\j_el‘\_flJ;-.x_Ss__abb)YAl_ﬁflA_.oj.ed\”‘u)l_.wlj_ebj)w)&.,lu_m» M))Y:\/V\Ovcla_wuwﬁl_fu):\/\l_.J,_...”}_; Ay o ATIYY
Lol iy sl ain J}JYDJJJVJ}}PCLNJJ_'wl—vddj)}_vLQ_{)}_’}A&))\&_J)\A\-&‘J‘)b)DMJ}) Al e psBady el WSais Bl ol
64...\{&}..0}#:&_1 Y I g | WP :}_ra-k_..rl):LHJHQ“A\SJ_E.ALL“MB)LE.JJ)J}_QMLJ‘)Aawéﬁdﬁmukffuuw\mb
SMalns 5L )5 dme ) ;,d},,,,uuu;u,_.qu_wsuwjﬁw,\a)l”,ﬂ),,ui\,g 33,8 o O s LSS 0T (655 0 STL S Sl U adady o
S il by 52 S a5 5 Gl 3 ,yLS 3,5 53 55> e sledl SO M&Jﬂjxwﬁj)num,ch_w nﬁwuu}g_‘_euwlj,\hﬁ});,)}_wfu_,y

:yw)‘,)df\)a)y:jf):‘,)y\,3\‘_};\(:%)‘&}‘\L;)&Cjwélfjlébé\;wdt)lﬁwjbyu.la..a

)Y:w))lw,.@)\ww)%”)pa_{.)}b S V355 gy S5 e S azin 5T Sy acw 53685 5 48 med SMalre 50 5o Mb sl = oieed O3l g
J_.MAL;ﬁjﬂ))p_e\l_.j\_bék_@l_(.flL;a}.a_>-J,_mJ:—L“_»‘s}_e(a\_a)lju_:;l)\A.maWulLlé:La_aléLu))A4_.\_,....._' se—s s g Laj,l 50 J_.Lu):
wyuwbﬁ\uﬂ\dwla:ya.‘uwmH)f,vu,.n\_.»:al_a;:av\_sr..au‘ﬂblJp}pﬁ)a)lfsjﬁ(‘wldaj_vglJlL;L,L;laf,_..aw)lJS
YU sla Bl glaiss 35 5l ols Slis 5 LV 53,0 5 \J_al“__abﬂlﬁé\ﬂ)”w)q;-élﬁuswﬁw)ﬂ J_:A;uw}wdub_bu__b\__aﬁ
La,.p;&lub)b/vubuu)ud‘uh.l_»Jmufglfuu»uaj_bwual):afw5)Juu)l; S 590 ol b Cead Sl 5 Y ades et
J}&Mﬁ‘)d)_fbueb)\:)}éjﬁg__e‘ MsL@W)}) }‘)wﬁlj‘))\—b&\_é)}-u)yﬁ&_;_l}bMWOWUY[—I‘JJWL}LMMCD)‘
):3’».14g.,.«,sw‘s,.ob;wuul}»w&wbl)g’_&b‘j\llfqb.&uwélfuua)bj:g..uc..u)La.»\_»..auY\_-lL}.c—La_aJ,_’upd)l_(..-;l_iul)l)_.of Sals

ubwlf.x.«:):?m&Aijskeuﬂmp H\m;m),)wl}

Syste et Sy rer g A5 LSl g s oy Jol oy Ll 3l il e slall o o5 ok sl 48 iz 35, P S gy
Slejlaw o i wledbl any i [Low 59, ol jo0sog 4 ilez 59, 40 pls il Cmgdl 1 Jhe Ju¥o l pleew lpa sl cysis g ol il 8l ], é‘»)LaJ‘ Cordsg
g_:l_c)UalQ_.!wL..;l,. D0y Dl (o el Al 2alS ol 4tin ety sl s ccii sl il (s09ge oo e ylis a5 (ETA) LS el (6511 ledbl
5 im0 5 5, cetd’ la )Ll (635250 A j0 oy aSliy UWVVA/YMJJWMMMU&QUWWTL:[&Ja sle, Ll pls codi (594250
Geras el Yo Cgds S james Il yo A ez s, J_.\sl)o Az )8 Ny Ay g—die YIANY g VOV any ol 8l aSliy oo YV g VY L s 5 a5
u,o.w_r&_a\f cely a5 Dutch Moerdijk xio aibie o olops Slss RG4S T 551 o o Dl s i slge s Lobass o glge
adbie )5 a8 Jb gl Jlug, ok oSVl 1 555 w‘ ol 9208 Syamsn 5L o Sk glay Cs el wh el g plo g - Lyl (S o ity 99 00
Ot =l acn Lo i as ccul aals W\)_elub_,.-\’i\/‘ +palws ols 1o LSy el poga s yis Jelie a8 ols i L I35 59, ol 50 cili&S (5,50 syl 8
00y 43S Loz 50 o o YL 4 LSS pel Sloa s iy (6l duwie (ol JLime 4S5 0503 u..;)\)_f)_...“SM) Co i Slagile duwho .l 039 Lo oo
sl o3l 0y an g os Gl S adelee e yd so] )0 Cead Gialy 8l SE aial 02y a el 0 LSS ol (goladl Conog dgug odims (yLis a5 L )55 ol .ol
Sl Aoz g aiimxy jg, 00 a0 g (golaBl sy an Wl e aS ol 18« adhie Y o il gl ol Jla o aneS e ol )S Jedosioges S8 s
ple coa sl oyl ki 9, 2Bl el S LS el (9,8 00,5 saiSaell ledsl jLaly ple hL camas Vo cogis s an Sle> sla il )ofb'g.éj
sle il YL o dg Lwl ooy gloles Jods s ey pls codi gy « ST Yo FIOV L VeV ae padge o 5l gldd o i o a5 o) Yo £I00 ay LS, ol 5 2y
o ABdS ahe mig 50 (o pl3d 0 talS ol e LaladS gl S A5 gudS ja o Lalil el anaed jlad oo LS el et a Sl 0 0l (6 5Vl e )|
O3 Cnglie yoalws ole jo Jeliaslaws Lioli8l oLSG el jo (6,0 &5 05t 5 Jolie yo )|)l_.4_m.>)5)wla ShalS a0 VIV als ook slay asbn (olyo adl
aoye galS s S als Ll o pls cods so52g0 SLaSU il o, o, a5 4 .28l GialS Yo OF a4y LS el 5 o3 bl 50 pls s sloy S 55, ol (o

A3l ple cdodes 5L 90 cple Ci Cad Gglay ol o5 JYs llaLlSGL,J|HWL)QG)MWIJJam\oLLYﬁbw

09 98 (T i O3 £lgil o5 B 09 w:: ,
&9 Pomogdl | ko o £ 7o 36

¥/ Y¥aY/0 Y44/ YoV w3V anes

YFES/- YFV-/- 104Y/- Yol sl asion
YF4/- YFFO/0 AFFY/- Yl o gl50 athler

BHTF | rragBY war | Tlagleddey | regoside | s oy s s gl
| b 4w BTy RS &5 399 90 RS & 399 9 RS

AR V/0YF40 - V/OYAVY - \/OY-Y$ - X o e Sl 5
-/4Y VASALi \/Y4V0 AREAS VARRY) AR VARES) ¥y
-/\§ \/00F - \/OFFA \/OFY- \/OFAY V00N \/00VY * Sl
-/\Y -/48VY -/48Y0 -/450Y -/A8VY -/480A -/40Y - s g S p
-/\4 AY/-¥ Av/o¥ AY/YY¥ AY/\$ AY/YY AY/\Y b5 o
AR - — — — — — Yoo,
— \WEA/EA | AYVE/VY | AYVA/SY | AYEA/- - | AYVE/TY | AYVY/Y- PG
- YA/EA \YAYS va/. ¢ YA/4) \WYAR YA/AA o i
- WYN/ee | AVYO/YE | OAVYV/VE | AVYY/e | AYYY/A4 | AV E/YF N
- AR/ YRR gy pyrk PYYAZ el RN 770 Sl I VA Sl LYY/ Bl P o

K 0 g TS ATl el s *E i gl R Koo T Vs 4 dmly 2>




\\‘g:aJLu.‘d

(YH) dagily A) \YAS (5o VA duiid

L T LR F okl Til',

2 9 Je 1 Jl

— &

Al o st 5 ol ol

TTRTE T

Pl (pl (s Ol5lg0 4 9)g Ao (S95 9 uro ST o S gl P
ka8l 01,5 Jdons COFAL ola (63 19) (630a Yo A) 138 55 30 oy 7815 (6,18 518 bl
slal T3 5 g ailaie Sy gae 4y 5538 renidia Olgie & S siul 558 Sallin 4885 55, 45 L3 505 1!
e ol a Sl Gladin 515 Al 555 )5 s bl 088 B OLIT ars (g S 4 Loy o Dl
s 535S o s 055 o2 S S sl el Bl ST ()l 5o aikate ol 50 gl Al T e
Fhaisg s S 55 el sl siS e sla oSS 3550 53 (R, & Ay oo 5 4 5 Sl 55 5 adlats

P il a1y ) o gy By o oS LS i ) 3 55 5558l gl s sl e OLE U 5 oS S

O 35 e Sla R 355 (oo Wl romes L e oo e 63bal Gla (oles e skt 4 L5287 L )
Se 0288 Al Ob s s ey iS5 sl 5 OLIT i Vb salasl wiy hyls slay 5iS a5 L ay 5287
351 sl il Jle gla ol 48" 48 o W byl Olany &7 1 b 551 ,ls 3 SanSlay g
‘sug;_ﬁsqfa;(wg,,\‘5;,»&'\{47;,:a.w,-j,.,uﬂpwu&l,\f@wéuw(@d\ﬂs%u
VG )5 Ol (a4 el Bl 2153 A )3 VY 3 Do lie Sk 4 S el ole 55 08 ST 5 jue
Al e A )3 Y 8 i el (651S o Ol 3l YL 5 0SS YA S ol Sl 5
Olals p gl Aals Y21 Lo s 1€ 35 S5, 53 ING Bank gslast ws 1 L Carsten Brzeski
Sl 53 Eal iy (bl w5 51 OLIT 1S gl (55 5 el 3o o5 35 ol 5 228 I
S35 53 IS o 5 5 pas g ilo dinl 5 e S 13 3 Ol A1 5 0L ¢ SIS sl
Soladla 55 Lgsl (655 0 &L 457 3415 sl &5 ciS BIzeski .oy aal s (Lill 5 JW 5 < Obg A 1) 5050
23 s (53Lal (e 5 anm g Ol Sl i i Gk Aas (211 3 0 sl F 5 TNY DL Ll L
S o b Lo U Vsl 55,505 3 9m5 5, 9 dilate gde (o 528 (630l 3 g gy L5 dioes D] )b
S Ls LG Y e s gLkl 018, 5l acw s Yo Uy ,a OECD s iczie SLedbl g .00k sl 5
2S5 S OWIT 55550 s Liw OECD (sl doys W/Y 5505 YO Y Il 53 6,85 55 355 (o0 s e
Jlo 55 o y3 B/Y 4y 035 cpl 5 55 Ml Y0 Dl 3 Ao y3 718 (65185 &5 358 (oo 0 g gl 4date 5Ll
4 a8 2 O1LE Pod el 3l e 0By e 5 1 e S (gl 5587 53 8L el el YN
S eS el e Ll Lgyl (655 50 STl 5o 1) 6l il s (5108 Ciliow 28 sl oy (o a0

Ol ety o 55 235 (o 3Bl Sy 271 (lin p Slecmnad 5 L1 5Ll 55 15 615 65 5,5 ailain e glay 528

t&)éb)}&fo&{"dwu)).}j)d)w‘&ﬂ%é{f&w&‘)dﬁd‘f&M\)})ﬁswdwd‘,&‘

M"‘b(’b"‘\"\adu)‘y‘))gw‘é)}&f@-“64—“’)@}@@)%&\:@




